POSSIBLE RESOURCES FOR FUNDING

GRANTS, LOANS AND OTHER SERVICES

1.  Southwest Minnesota Foundation

The Southwest Minnesota Foundation provides many grants and loans for small businesses in Southwest Minnesota.  They offer low interest loans and gap financing.  In 2003 they award 100 grants totaling nearly $1 million and 43 loans totaling nearly $2.05 million.

Contact Person:  Berny Berger

Phone Number:  (320) 587-4848 or (800) 594-9480

Website:  www.swmnfoundation.org

2.  Minnesota Department of Trade and Economic Development

The Minnesota Department of Trade and Economic Development offers financing for certain projects depending on a number of factors, including the type of business, size, location, and the kind of financing needed.

Phone Number:  (651) 297-1291 or (800) 657-3858

Website:  www.deed.state.mn.us

3.  USDA – Rural Development State Office

The Rural Development State Office offers many different types of loans and grants for businesses in rural Minnesota.

Phone Number:  (651) 602-7800

Website:  www.rurdev.usda.gov/mn
4.  Mid-Minnesota Development Commission

Mid-Minnesota offers assistance in identifying possible loan and grant opportunities for businesses.  They also offer assistance in preparing grant and loan applications.

Phone Number:  (320) 235-8504 or (800) 450-8608

Website:  www.mmrdc.org

5.  Business Management & Workforce Center/Small Business Development Center

The Workforce Center & Small Business Development Center offer assistance in setting up a business plan, will do a businesses assessment free of charge, offers assistance in finding grants and loans, and assists in many other aspects of running a business free of charge.

Phone Number:  (320) 234-0284 or (320) 234-0320
6.  Minnesota Business Finance Corporation

A nonprofit company that offers SBA 504 loans to for-profit businesses that must have a 50% match from a private lender and 10% match from owner.  Usually offers loans for land, buildings and equipment.

Contact Person:  Tom Saehr

Phone Number:  (320) 255-1685  

Website:  www.mbfc.org

7.  US Small Business Administration – Minneapolis Office

The Minnesota Office is responsible for delivering many of the SBA’s programs and services.  SBA offers a Business Development Program along with several financial assistance programs, including loans.

Phone Number:  (612) 370-2324

Website:  www.sba.gov
8.  Renville County HRA/EDA

Provides assistance in finding resources for funding and technical assistance (information included).

Contact Person:  Chris Hettig

Phone Number:  (320) 523-3656
Website:  www.renville.com

9.  City of Hector EDA

Has provided financial assistance through low-interest loans in the past to businesses.  Funds are limited, but the EDA deals with each financial request on a case-by-case basis.  

Contact Person:  Matt Jaunich

Phone Number:  (320) 848-2122

Website:  hector.govoffice.com

10.  Central Minnesota Jobs & Training Services

Provides job and training services for businesses along with programs for youth and adults.

Contact Person:  Cathy Baumgartner

Phone Number:  (320) 231-5174 ext. 7554

Website:  www.cmjts.org

