 HECTOR CITY COUNCIL

TRUTH IN TAXATION MEETING

DECEMBER 8, 2010
CALL TO ORDER – TRUTH IN TAXATION  MEETING
A meeting of the Hector City Council was called to order at 6:30 P.m. by Acting Mayor Mark Schwiderski  at the Hector Community Center.  Members present: Council Members: Ralph Bergsma, Janet Olson, and Mark Schwiderski.  Staff present:  Barbara Hoyhtya.  

 Acting Mayor Schwiderski called the meeting to order with the pledge of allegiance being said by everyone.  
The council reviewed the 2011 Property Tax Levy.







2010


2011
       % Increase

GROSS GENERAL LEVY:


$388,178

$395,942
       2%

SPECIAL LEVIES:

1994-2 DEBT SERVICE


$ 34,000             
$0 

1998  GO




$ 10,000
         
$18,278

2000 DEBT SERVICE


$ 16,691
      
$21,646

2001 REFUNDING BONDS


$ 51,595

$50,729
      

2001 DEBT SERVICE


$ 39,000

$56,425



2004 DEBT SERVICE


$ 45,000

$61,614



2006A EQUIPMENT CERT.     

$58,377             
$0

TOTAL SPECIAL LEVIES:

$254,663

$208,692
     -22.%

TOTAL LEVY:



$642,841

$604,634
     -6.32%
2010

       

    
2011 PROPOSED
    TAX RATE
     


     TAX RATE

164.345% 



149.41198 %

Anticipated Revenues will be going down 8% and expenditures going down 2.3%.

Motion to adjourn the meeting at 7:00 p.m. by Council Member Olson, second by Council Member Bergsma.  Bergsma, Olson, and Schwiderski voted in favor, none voted against.  Motion carried.

_______________________




____________________

Respectfully Submitted




Mark Schwiderski, Acting Mayor

Barbara M. Hoyhtya

City Administrator    
